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,�KECEMD@PMNI�QEPHH�!0HGM\�G@LEW@REK\M[U�K^DEI"�B[XKN�MEL@KN�
HGD@MHI�� QNQR@BK_^YHU� GNKNRNI� TNMD� PSQQJNI� AHNCP@THJH�� 6R�
JP[B@_�XHPNJHL�QKN_L�WHR@REKEI�NAQRN_REK\QRB@�FHGMH��DE_REK\�
MNQRH�� RBNPWEQRB@� B[D@^YEIQ_� KHWMNQRH�� @BRNP[� B[ONKM_KH� ME�
RNK\JN� OPNQBERHREK\QJS^� TSMJVH^�� WRN� ONDP@GSLEB@KNQ\� NQMNB@�
REK_LH� QEPHH�� MN� H� ONKSW@KH� BNGLNFMNQR\� OPEDQR@BHR\� QNAQRBEM�
MS^� JNMVEOVH^�� @� B� KSWXHU�HG� AHNCP@THI� $� QBNI� NAP@G�OHQ@REK_��
USDNFMHJ@��ONKHRHWEQJNCN�HKH�NAYEQRBEMMNCN�DE_REK_�M@�TNME�ECN�
BPELEMH���
8EVEMGHPSEL@_� JMHC@� /KEM[� 7NCNPEKNI� MEQNLMEMMN� G@ILER� QBNE�
LEQRN� B� HQRNPHH� GM@LEMHRNI� QEPHH�� 1� DEKN� ME� RNK\JN� B� RNL�� WRN�
]RN� NQMNB@REK\MNE� H� OPEJP@QMN� M@OHQ@MMNE� HQQKEDNB@MHE� ONQB_�
YEMN� /KHG@BERE� .LHRPHEBNI� &,@QHK\EBNI'�� BNXEDXEI� B� HQRNPH^�
KHREP@RSP[�J@J�=EPSAHM@�DE�-@APH@J��@�H�B�RNL��WRN�@BRNPNL�OEPE�
DSL@M@�� OEPEWSBQRBNB@M@�� OEPEQNGD@M@� FHGM\� ]ONUH�� HQONKMEMMNI�
ONP[B@MHI��J�LHP@L�HM[L �H�CKSANJHU�O@DEMHI��HMREKKEJRS@K\M[U�
ONHQJNB� H� WSBQRBEMM[U� ]JQOEPHLEMRNB�� NAYEQRBEMMN�
ONKHRHWEQJHU�J@R@JKHGLNB�H�KHWM[U�J@R@QRPNT��6DHMNJ@_�THCSP�
J@�.LHRPHEBNI��OPEJP@QM@_�B�QBNEI�MEKEONQRH�H�OSC@^Y@_�B�QBNEI�
OPNQBERKEMMNQRH�� B[DBHMSR@� M@� OEPB[I� OK@M�� WRN� HQJ@F@ER� HQRN�
PHJN�KHREP@RSPMS^�OEPQOEJRHBS�� MN�H� SRNWM_ER� EE�� BN�BQ_JNL� QKS�
W@E��B�RNL�NAZELMNL�ONKNRME��JNRNPNE�QNGD@ER�@BRNP�JMHCH���
1QRNPH_� LHQRHTHJ@VHH� /KHG@BER[� .LHRPHEBNI� H� 4@JQHLHKH@M@�
,NKNXHM@�� EE� LEQRN� QPEDH� DPSCHU� LHQRHTHJ@VHI� 
�
� $� M@W@K@� 

�
BEJNB��BKH_MHE�M@�JSK\RSPS�RNI�ONP[��LEU@MHGL[�H�ON]RHJ@�QRHKH�
G@VHI�SFE�QR@MNBHKHQ\�OPEDLERNL�BMHL@MH_�SWEM[U��R@J�WRN�@BRNP�
QRNHR� M@� OKEW@U� DNQRNIM[U� OPEDXEQRBEMMHJNB�� 2� AHNCP@THH�
.LHRPHEBNI� NM@� ONDNXK@� Q� QNAQRBEMMNI� JNMVEOVHEI�� ONQKEDNB@�
REK\MN� B[DEPF@MMNI� BN� BQEU� @QOEJR@U�� 2MHC@� QNQRNHR� HG� RPEU� W@�
QREI�� REJQR� QNOPNBNFD@^R� QOP@BNWM[E� L@REPH@K[�� ,� OPEDHQKNBHH�
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NWEPWEM� JPSC� BNOPNQNB�� NASQKNBHBXHU� JNLONGHVH^� JMHCH� &7NCN�
PEK@_� caca�� g$h'�� 6MH� OPEDONK@C@^R� H� @M@KHG� RBNPWEQRB@� ON]R@�� H�
NAP@YEMHE� J� ]CN�DNJSLEMR@L�� NRJP[B@^YHL� ONPNI� MEDNQRSOM[E��
MEHGBEQRM[E� WHR@REK^� QRHUNB� T@JR[� AHNCP@THH�� 6CP@MHWHB� OPN�
AKELMNI� P@LJNI� HLE^YHIQ_� B� EE� P@QONP_FEMHH� L@REPH@K�� @BRNP��
JNMEWMN��B[UNDHR�G@�EE�OPEDEK[��OPHBKEJ@_�DER@KH��APNQ@_�M@LEJH��
ONK@C@_��WRN�B�J@JNL�RN�QKSW@E�!VEONWJS�DNQRPNHR\�KECJN"�&7NCNPE�
K@_�caca��df'��H�WHR@REK\�BJK^W@ERQ_�B�SBKEJ@REK\MNE�OSREXEQRBHE�
ON� OPEDONKNFEMH_L�� DNOSYEMH_L�� U@P@JREPM[L� K^ANI� PEJNM�
QRPSJVHH��
6ROP@BMNI�RNWJNI�DK_�P@GL[XKEMHI�QR@MNBHRQ_�NWEBHDM@_�L[QK\�
N�RNL��WRN�=EPSAHM@�DE�-@APH@J�G@QKNMHK@�QNANI�ONDKHMMS^�AHN�
CP@TH^�/KHG@BER[�.LHRPHEBNI�&,@QHK\EBNI'��@�KECEMD[��NJPSF@B�
XHE�LHQRHTHJ@VH^��G@M_KH�LEQRN�HQRNPHJN�KHREP@RSPM[U�T@JRNB��
4EFDS� REL�� KHWMNQR\� QNGD@REK\MHV[� =EPSAHM[� H� JHR@IQJNCN� TH�
KNQNT@� 3H� 9_M� <G[�� DE_REK\MHV[� KHREP@RSPMNCN� H� @MRPNONQNT�
QJNCN� DBHFEMH_�� OED@CNC@� H� OEPEBNDWHV[� GM@WHREK\MN� L@QXR@A�
MEE��WEL�QNGD@MM[E�E^�KHREP@RSPM[E�L@QJH���
1MQRPSLEMR@PHEL�� ONGBNK_^YHL� M@OHQ@R\� R@JNI� .,* +� ,�%'&+'��
QR@K@��OPEFDE�BQECN��ONB[XEMM@_�)'0$. 01.+,/04�ONBEQRBNB@MH_��
.K_� NAZ_QMEMH_� QNA[RHI�� NAQRN_REK\QRB�� D@FE� U@P@JREPNB� K^DEI�
HQONK\GS^RQ_�QP@BMEMH_��BM_RM[E�WHR@REK^�PSQQJNI�JK@QQHJH��8N�
DHREKH� .LHRPHEBNI� NOHQ@M[� Q� ONLNY\^� NRQ[KJH� J� !WEUNBQJHL�
HMREKKHCEMR@L"�&7NCNPEK@_�caca�� ba'��BN�BMEXMNQRH�AP@R@�B[_BK_�
ERQ_�!WRN�RN�DNKNUNBQJNE"�&7NCNPEK@_�caca��bh'��DERH��$�!OKEL_�LK@�
DNE�H�MEGM@JNLNE"�&7NCNPEK@_�caca�� be'��@�OPNRHBNQRN_MHE�NRVNB�H�
DEREI�B�QEL\E�QP@BMHB@ERQ_�Q�AKNJNBQJNI��WEUNBQJNI�H�RNKQRNBQJNI�
LNDEK_LH�QELEI�H�!BGBHMWEMMNQR\^"�ON�;EDNPS�.NQRNEBQJNLS�&7N�
CNPEK@_�caca��bd'��*BRNPS��L[QK_YEI�B�LHPE�KHREP@RSPM[U�@QQNVH@�
VHI��MEQKNFMN�D@FE�NAP@G�L[QKEI�4@JQHLHKH@M@�,NKNXHM@�OEPE�
D@R\�Q�ONLNY\^�D@KEJNI�ON�BPELEMH�H�BP_D�KH�SD@WMNI�GDEQ\�VHR@�
R[��!�?�QR@PXE�REA_��?�ANK\XE�OEPEREPOEK��?�NO[RMEE��,�JNMVE�JNM�
VNB��_�RBNI�SWHREK\��5N�BED\�_�ME�SWS�REA_�FHR\ �%�]RHLH�QKNB@LH�
CENCP@T@�9KSFJHM@�HG�PNL@M@�*��1B@MNB@��-ENCP@T�CKNASQ�OPNOHK ��
QRNK\�ONOSK_PMNCN�B�M@XH�DMH��LNC�A[�QJ@G@R\�H�,NKNXHM"�&7NCN�
PEK@_�caca��ci'���
9� DPSCNI� QRNPNM[�� ONCPSFEMMNQR\� B� LHP� KHREP@RSP[� ONGBNK_ER�
QDEK@R\� RNMJHE� G@LEW@MH_� N� EE� HQRNPHH�� QR@DH_U� P@GBHRH_� &7NCN�
PEK@_� caca�� ea'�� M@AK^DEMH_� N�%$+/('2� REL@U�H� NAP@G@U� B� ON]GHH��
CDE� ON_BK_ERQ_� NAP@G� SLEPXECN� &MEPNFDEMMNCN'� PEAEMJ@� &7NCNPE�
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K@_�caca��beg$bfd'�H��BLEQRE�Q�REL��BNGMHJ@ER�J@J@_�RN�PEBMHB@_�HM�
REPOPER@VH_� OEPBEMQRB@� .LHRPHEBNI� B� PSQQJNI� ON]GHH� RNI� ONP[�
ON�QP@BMEMH^�Q�*MMNI�*UL@RNBNI�H�4@PHMNI�<BER@EBNI���
,�JMHCE�MEL@KN�R@JHU�LNLEMRNB��JNCD@�BNGMHJ@ER�NYSYEMHE�NRNF�
DEQRBKEMH_� ON]R@� H�KHPHWEQJNCN� CEPN_�� S_GBHLNE� Q� M@SWMNI� RNWJH�
GPEMH_�� MN� BNGLNFMNE�OPH� AEKKERPHG@VHH� &M@OP���7NCNPEK@_� caca��
bed'��*BRNP�NQR@BK_ER�WHR@REK^�OPNQRNP�DK_�QNLMEMHI��NQNAEMMN�B�
OEPBNI� W@QRH� JMHCH�� 9O@QHREK\M[E� !ONM_RMN"�� !AEG� QNLMEMH_"��
!DNKFMN� A[R\"�� !MEK\G_�KH�OPEDONKNFHR\"�� !BEPN_RMN"��!DSL@ERQ_"��
!LNFMN� OPEDONKNFHR\"�� !BHDHLN"�� !LNFMN� OPEDQR@BHR\"�� !JRN� GM@�
ER"�� !ON� BQEI� BHDHLNQRH"�� !NWEBHDMN"�� !BNGLNFMN"�� !QJNPEE� BQECN"��
!ON�BHDHLNLS"�� !ME� HQJK^WEMN"�� !ONUNFE"�� !J@FERQ_"� ONGBNK_^R�
OPEDQR@BHR\�BEPQH^�QNA[RHI��JNRNP[E�LNCKH�P@GBHB@R\Q_�H�HM@WE��
MN�RNCD@�ME�SJK@D[B@KHQ\�A[�B�OPEDK@C@ELS^�JNMVEOVH^���
/E� ONDDEPFHB@ER� H� OP_LNE� NRNFDEQRBKEMHE�� BNGLNFMN�� ON_QM_^�
YEE�H�D@FE�NANC@Y@^YEE�QEL@MRHJS�QRHUNRBNPEMHI��MN�NAUND_YEE�
LEU@MHGL[� KHREP@RSPMNI� L@QJH�� QRHKHG@VHH�� QONQNAM[E� LMNCNE�
OPN_QMHR\�HG�RNCN��WRN�BN�BRNPNI�H�RPER\EI�W@QRH�JMHCH�G@LEY@ER�
Q_�PHRNPHWEQJHLH�BNOPNQ@LH��!:@J�KH�SF�OP@B[�RE��JRN�SRBEPFD@ER��
WRN�ONQKE�P@QJP[RH_�LHQRHTHJ@VHH�.LHRPHEBNI�ME�SD@KNQ\�M@OH�
Q@R\�MHWECN�P@BMNCN�OPEFMHL�QRHU@L��QNWHMEMM[L�DK_�CNKNQ@�=E�
PSAHM[��$�OHXER�@BRNP��$�9KNB�MER��=EPSAHM@��JNMEWMN�FE��@JRHBH�
PNB@K@� B� QNGM@MHH� 3HKH� J@JHE�RN� ]KELEMR[� ON]RHJH�� MN� Q@L@�
.LHRPHEB@�%�JSD@�ANKEE�HMREPEQM[I�H�Q@LNA[RM[I�ON]R��MEFEKH�
P@THMHPNB@MM@_� HMT@MR@�"� &7NCNPEK@_� caca�� bah'�� 9NBEPXEMMN�
QOP@BEDKHBN��BED\�=EPSAHM@�DE�-@APH@J�$�]RN�ME�NRDEK\M[I�ON]R��@�
PEGSK\R@R�KHREP@RSPMNI�HCP[�DBSU�ON]RNB��NOHP@^YEIQ_�M@�QRHKH�
G@VH^�OPEREJQRNB��NAK@D@^YEI�QBNIQRB@LH�JPHRHJH�H�@M@KHG@��U@�
P@JREPHGS^YEIQ_� OPNDSL@MM[LH� UND@LH�� HLE^YEI� KHPHWEQJS^�
CEPNHM^� H� OP�� 7PNWMNE� NAP@GNB@MHE�� XHPNR@� HMREPEQNB�� GM@MHE�
_G[JNB��NAXHPM[E� OPEDQR@BKEMH_� N� G@O@DMNEBPNOEIQJNI� JSK\RSPE�
H�BJK^WEMMNQR\�B�FHBNI�KHREP@RSPM[I�OPNVEQQ�ONGBNKHKH�ON]R@L�
OPHBKEW\� J� KHREP@RSPMNI� HCPE� R@JNI� REL@RHWEQJH�NAP@GM[I� JNL�
OKEJQ�� JNRNP[I� QNGD@B@K� BOEW@RKEMHE� VEKNQRMNCN� ON]RHWEQJNCN�
RBNPWEQRB@�� NBE_MMNCN� DER@K_LH� B[L[XKEMMNI� AHNCP@THH� @BRNP@�
H�QNNRBERQRBS^YECN�@MRSP@F@��2�RNLS�FE�NA@�ON]R@�RNWMN�ONO@KH�B�
QOEVHTHWEQJS^�QNVHNJSK\RSPMS^�QHRS@VH^��WRN�R@JFE�NAEQOEWHKN�
SQOEU�LHQRHTHJ@VHH��*M@KHRHJH�H�HCP[�B�]RNL��DSL@ERQ_��CNP@GDN�
ANK\XE��WEL�QRHUHH�H�RP@CEDHH��,RNP@_�LHQRHTHJ@VH_�QNGD@M@�,@�
QHK\EBNI� WEPEG� LMNCN� KER�� @� EE� LEU@MHGL[� NJ@G[B@^RQ_� RNFDE�
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QRBEMM[LH� OEPBNI�� H� BMNB\� @M@KHRHJ@�� BJK^WEMMNQR\� B� JSK\RSP�
M[I�JNMREJQR�H�QRHKHG@RNPQJNE�WSR\E�NJ@G@KHQ\�B�EE�SQOEUE�PEX@�
^YHLH�T@JRNP@LH���
6RBER�M@�G@D@MM[I�B�M@W@KE�JMHCH�BNOPNQ�N�DBNIMHWEQRBE�_BK_ER�
Q_��M@�LNI�BGCK_D��JK^WNL�J�ONMHL@MH^�OPNRHBNPEWHBNQRH�NAQSF�
D@ELNI�THCSP[��ONBEDEMHE�JNRNPNI��B[G[B@^YEE�QNOPNRHBKEMHE�H�
ONDNGPEMH_� HQQKEDNB@REKEI�� LNFER� NAZ_QM_R\Q_� DEIQRBH_LH� B�
L@QJE� H� KNCHJE� =EPSAHM[� H� BME� EE�� LEPV@MHEL� ]RHU� NAP@GNB� H� HU�
MENFHD@MMNI� QLEM_ELNQR\^� B� NDMNI� FHREIQJNI� QHRS@VHH� HKH� B�
OEPEOHQJE��8@QONGM@B@MHE�CNKNQ@�.LHRPHEBNI�QJBNG\�CNKNQ@�=EPS�
AHM[�� NRDEKEMHE� KHV@� NR� KHWHM[�� JNMEWMN�� WPEGB[W@IMN� QKNFMN��
REL�ANKEE��JNCD@�L[�HLEEL�DEKN��Q�NDMNI�QRNPNM[��Q�ON]RNL�H�ECN�
KHPHWEQJHL�CEPNEL��@�Q�DPSCNI��$�Q�L@QJNI��QNGD@MMNI�]RHL�ON]RNL�
H� MEPEDJN�OPHLEM_ELNI� SFE� BME� QNAQRBEMMN� LHQRHTHJ@VHH� B�FH�
BNL�NAYEMHH��B�NA[WMNI�FHGMH��2�QKNBS��]RN�NWEBHDMN�B�DE_REK\�
MNQRH�DERQJNCN�RE@RP@��H�GDEQ\�ME�NANXKNQ\�AEG�BKH_MH_�@MRPNON�
QNTHH��
*BRNP� HGAP@K@� R@JNI� QONQNA� OPNMHJMNBEMH_� B� AHNCP@TH^� ON]R@��
CDE� DERQJ@_� RP@BL@�� EE� HGFHB@MHE�� SRBEPFDEMHE� H� #,",-),3$+'$�
G@D@KH� NOPEDEKEMMS^� QHQRELS� JNNPDHM@R�� ,� JMHCE� HGSW@ERQ_� OQH�
UNKNCH_� RBNPWEQRB@�� WRN�RN� ON_QM_ERQ_� WEPEG� !OQHUNDP@LS"� &7NCN�
PEK@_�caca��ig'��!PEQSPQMS^�THCSPS"�&7NCNPEK@_�caca��cje'��NRJP[�
B@^RQ_�R@JHE�QRNPNM[�KHWMNQRH�ON]R@��JNRNP[E�OPH�DPSCNL�BGCK_�
DE� NQR@^RQ_� G@RELMEM[�� >RN� RNK\JN� W@QR\� RBNPWEQJNI� KHWMNQRH��
NAP@YEMMNI� J� LHPS� ANK\XHL� D@PNB@MHEL�� JNRNPNE� H� _BK_ERQ_�
OPEDLERNL�M@XECN�HMREPEQ@�J�FHGMH�G@LEW@REK\MNCN�WEKNBEJ@��:@J�
WRN� JNMREJQR� ON]RHWEQJHI� H� D@FE� PEKHCHNGM[I� LNFER� NJ@G@R\Q_�
SAEDHREK\MEE� JNMREJQR@� FHREIQJNCN�� :NCD@� HQRNKJNB@MHE� QRHUNB��
QJ@FEL�� 5HJNK@_�-SLHKEB@� QR@KN� A[� P@GCNBNPNL� N� ONBNPNRE� FHG�
MERBNPWEQJNCN� Q^FER@�� @� ME� QBHDEREK\QRBNL� ECN� !R@IMNCN� D@P@�
OPEDBHDEMH_"� &7NCNPEK@_� caca�� hi'�� .@� H� !3EMHM� M@� QSAANRMHJE"�
&7NCNPEK@_�caca��bja'�B[AHKQ_�HG�AEGSJNPHGMEMMNCN�QRHK_���
6DMN�M@AK^DEMHE�@BRNP@�B[GB@KN�S�LEM_�OPEDONKNFEMHE��BNGLNF�
MN�� H� MENOP@BD@MMNE�� /KEM@� 7NCNPEK@_� NOHQ[B@ER� TNRNCP@TH^��
!CDE� 3HK_� HGNAP@FEM@� ONWRH� WRN� ONQKSXMHVEI�� RELM@_� NDEFD@��
JPSOM[I� JPEQR� M@� XMSPJE�� B[QNJN� G@WEQ@MM[E� BNKNQ[� H� HQQRSO�
KEMMNE� B[P@FEMHE� KHV@�� M@ONLHM@^YEE� N� DSUNBMNL� OPNGPEMHH� H�
REKEQMNL� QRP@D@MHH"� &7NCNPEK@_� caca�� ei'�� 9JNPEE� BQECN�� ]RN� ON�
O[RJ@� ONBRNPHR\� NAP@G� QB�� :EPEG[� &QL�� TNRNCP@TH^� $� 4EPEFJNB�
QJHI� bjii'�� 1KK^QRPHPS_� ECN� O\EQS� �1#$0� . #,/04�� :@R\_M@� -HO�
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OHSQ�ONLEQRHK@�ONPRPER�CK@BMNI�CEPNHMH��J@JNI�NM@�EE�QEAE�OPED�
QR@BK_K@��LNKNDEM\J@_�DEBSXJ@�Q�BNKNQ@LH��G@R_MSR[LH�B�OSWNJ��B�
QRPNCNL� RELMNL�OK@R\E� &4EPEFJNBQJHI� bjbg'��,NGLNFMN�� BNQUHYE�
MHE� QB�� :EPEGNI� B[P@GHKNQ\� B� ONO[RJE� .LHRPHEBNI� ONBRNPHR\� EE�
NAKHJ��
+EKKERPHGNB@MM@_� AHNCP@TH_�� M@OHQ@MM@_� 7NCNPEKNI�� BOHQ@M@� B�
RPEANB@MH_� QEPHH� H� NRBEW@ER� G@OPNQ@L� WHR@REKEI�� ONKSWHBXHU�
BNGLNFMNQR\� OPNMHJMNBEMH_� B� FHGM\� ON]R@�� OPEDQR@BKEMMS^� AEG�
OPEDBG_RNQRH�� M@OP@QM[U� ONDNGPEMHI�� AEQONWBEMM[U� NABHMEMHI� H�
G@ONGD@KNCN�QBEDEMH_�QWERNB����
�

�
 /)2/5+7(;/C�
�
4EPEFJNBQJHI�bjbg��.��4EPEFJNBQJHI���1#$0�. #,/04��7ERPN�

CP@D��6CMH��bjbg��
4EPEFJNBQJHI� bjii�� .�� 4EPEFJNBQJHI�� �/- +/('$� *'/0'('��

�"���$.$& � �"')4/( 5���"���, ++��.$/0 ���.'),%$+'$��� )$+4( 5�
�$.$& ��OND�PED��:��7@ULSQQ��+P^QQEK\��0HGM\�Q�+NCNL��bjii��

7NCNPEK@_� caca�� /�� 7NCNPEK@_���$.1!'+ �#$� � !.' (���$"$.+ 5�
(,*$0 ��4NQJB@��4NKND@_�CB@PDH_��caca���
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?PNQK@B�,NKSAHMNB�

������!*,*5020%#�� ������*)*-0%���+/�":/'�� 0�
-0'#<� &%#2'*<��  03,%#� @>@>�� �� AAA�A�� 3��� *-�� ��
��*)/9� )#.(7#4(-9/86�-;'(+�� 3(2�� $*0&2��� %81��
?B?A���
�
+�HQRNPHH�<<�BEJ@�EQR\�MEL@KN�OPHLEPNB�SDHBHREK\M[U�BGKERNB�H�
O@DEMHI� K^DEI�� ME� OPEDM@GM@WEMM[U�� J@G@KNQ\� A[�� DK_� REU� LER@�
LNPTNG��JNRNP[E�Q�MHLH�B�HRNCE�OPNHGNXKH��7HQ@REK\MHV@�HG�8NQ�
QHH��EBPEIJ@�H�SPNFEMJ@�9@MJR�7EREPASPC@��NJ@G@BXHQ\�B�]LHCP@�
VHH� B� cjdg� CNDS�H�OEPEFHB�LMNFEQRBN�MESD@W�ON�NAE� QRNPNM[�)R�
K@MRHWEQJNCN� NJE@M@�� BN� BRNPNI� ONKNBHME� <<� BEJ@� B� CK@G@U� ON�
JKNMMHJNB� OPEBP@RHK@Q\� B� CK@BMNCN� HDENKNC@� KHAEPR@PH@MQRB@� H�
QR@K@� NAP@GVNL� DK_�ONKHRHJNB�� AHGMEQLEMNB�� DE_REKEI�HQJSQQRB@��
:@J� EYE� P@G�ONDRBEPDHK@Q\� HDE_� N� BK@QRH� KHREP@RSP[� B� EBPNOEI�
QJNI�VHBHKHG@VHH��H�)KHQ@�8NGEMA@SL��ANKEE�HGBEQRM@_�OND�QBNHL�
OQEBDNMHLNL�)IM�8]MD�� BNXK@� B� WHQKN� REU�� JRN� AK@CND@P_� QBNELS�
OEPS��QR@MNBHKHQ\�BK@QRHREK_LH�DSL�LHKKHNMNB��
,K@BM[LH�P@ANR@LH�)IM�8]MD�QR@KH�PNL@M[��!"�#����H��"���"�
 �!� ����� ���#��� 6MH� QSLEKH� OPENDNKER\� P@LJH� USDNFEQRBEMMNI�
KHREP@RSP[� %J@J� ]RN� H� G@DSL[B@KNQ\� @BRNPNL&�� HGLEMHB� LHPNBNG�
GPEMHE�R[Q_W�WHR@REKEI�%M@QJNK\JN��JNMEWMN��LNFMN�BEPHR\�NOPN�
Q@L�H�HMREPB\^&�H�ONOSRMN�QR@B�HQRNWMHJNL�DK_�LELNB�QNBPELEM�
MNI� L@QQNBNI� JSK\RSP[�� 5@BEPMNE�� HDENKNCHWEQJNE� GM@WEMHE� PN�
L@MNB� BN� LMNCNL� OEPEJP[B@ER� GM@WEMHE� KHREP@RSPMNE�� ONRNLS� H�
P@QQL@RPHB@R\�8]MD� BQE�FE� QRNHR�� BHDHLN�� ME� J@J� EYE� NDMS� OHQ@�
REK\MHVS��MN�QJNPEE�J@J�THKNQNT@�H�ONKHRHJ@�
�������		������ONK\�
GNB@BXECNQ_� USDNFEQRBEMM[LH� JMHC@LH� B� J@WEQRBE� PSONPNB� DK_�
NOPEDEKEMM[U�HDEI��.E�L[QKH�N�RNL��J@J�K^DH�DNKFM[�NRMNQHR\Q_�
DPSC�J�DPSCS�H�J@JS^�PNK\�B�HU�FHGMH�DNKFMN�HCP@R\�NAYEQRBN�H�
CNQSD@PQRBN�� ONKSWHKH� MENFHD@MMN� LNYM[I� NRJKHJ� S� WHR@REKEI��
8]MD�SD@KNQ\�B[P@GHR\�WRN�RN�R@JNE��WRN�D@BMN�G@MHL@KN�NAYEQRBN�
B�G@O@DM[U�QRP@M@U��%B�OEPBS^�NWEPED\�B�9=)&��9@L@�OHQ@REK\MHV@�
M@�OPNQ\AS�JP@RJN�B[P@GHR\�QSR\�QBNEI�THKNQNTHH�A[QRPN�NRBERH�
K@�� +�LER@THGHJE�$�NAZEJRHBM@_�PE@K\MNQR\��B�]OHQRELNKNCHH�$�
P@GSL��B�]RHJE�$�HMDHBHDS@KHGL�%���	�����������&�� B�ONKHRHJE�$�J@�
OHR@KHGL!�%2HGHKNB��5HJHTNPNB@�dbdb��dfe&��
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*EG�QNLMEMH_��)IM�8]MD�BONKME�ONDUNDHR�OND�NOPEDEKEMHE�G@LEW@�
REK\MNCN�WEKNBEJ@��0@LEW@REK\MNCN��M@BEPMNE��OPEFDE�BQECN�QBNHL�
SONPQRBNL�� Q� J@JHL� NM@� O[R@K@Q\� DNQRSW@R\Q_� DN� WHR@REK\QJHU�
L@QQ��1DEH�FE��JNRNP[E�NM@�OPH�]RNL�OPNONBEDNB@K@�%OPH�BQEI�HU�
OPNRHBNPEWHBNQRH�H�MEJNRNPNI�OPHLHRHBMNQRH&��QR@KH�OPEDLERNL�
NFEQRNWEMM[U�QONPNB��JNRNP[E�ME�SRHU@^R�H�ON�QEI�DEM\��5HWECN�
SDHBHREK\MNCN�� WRN� JMHC@� NA� )IM� 8]MD� G@M_K@� LEQRN� B� HGBEQRMNI�
QEPHH� /03!�NR�HGD@REK\QRB@� 4NKND@_�CB@PDH_!��)BRNP[�JMHCH�$�
HQRNPHJ� H� QOEVH@KHQR� ON� HSD@HJE� 4HU@HK� 2HGHKNB� H� XJNK\M[I�
SWHREK\� H� JP@EBED�3^DLHK@�5HJHTNPNB@�$� SFE� D@BMN� QNRPSDMH�
W@^R�B�DEKE�HGSWEMH_�QSD\A[�J@J�Q@LNI�)IM�8]MD��R@J�H�EE�JMHC�H�
HDEI�� .YE� B� dbcd� CNDS�� M@OPHLEP�� NMH� NOSAKHJNB@KH� QNBLEQRMS^�
QR@R\^� N� L@KNHGBEQRMNL� JP[LQJNL� OEPHNDE� B�FHGMH� 8]MD��5@JN�
MEV��A[K@�M@OHQ@M@�H�ONKMNVEMM@_�AHNCP@TH_�]RNI��AEG�QNLMEMH_��
SDHBHREK\MNI�FEMYHM[��2MHC@�2HGHKNB@�H�5HJHTNPNBNI�M@OHQ@�
M@�Q�ANK\XHL�OHERERNL�J� EBPEIQJNI�0NKSXJE���AEF@BXEI�HG�ANK\�
XEBHQRQJNCN� 9998�� WRNA[� QR@R\� JNPNKEBNI� @LEPHJ@MQJNI� HMREK�
KEJRS@K\MNI� FHGMH�� ONKHRHJH�� JSK\RSPNKNCHH�� JHMNHMDSQRPHH� H�
HDENKNCHH� QBNANDMNCN� OPEDOPHMHL@REK\QRB@!� %2HGHKNB�� 5HJHTN�
PNB@�dbdb��ecd&��
7PH� ]RNL� @BRNP[�OPNBNGCK@QHKH�� WRN� NMH�  ME� _BK_^RQ_� P]MDNL@�
M@LH!��ONRNLS�HU�JMHC@� ME�HLEER�@ONKNCERHWEQJNCN�U@P@JREP@��ME�
OPNQK@BK_ER�BQ`�QJ@G@MMNE�H�QDEK@MMNE�)IM�8]MD��NDM@JN�H�ME�OSQ�
J@ERQ_� B� DPSCS^� JP@IMNQR\�$� AEGSDEPFMNI� JPHRHJH� H� B[QLEHB@�
MH_�EE�FHGMEMMNCN�OSRH�H�DNQRHFEMHI��)BRNP[�ONQR@P@KHQ\�A[R\�
L@JQHL@K\MN�NAZEJRHBM[LH��NVEMHB@_� J@J� DNQRNHMQRB@�� R@J�H�ME�
DNQR@RJH�QBNEI�CEPNHMH!�%2HGHKNB��5HJHTNPNB@�dbdb�� cc&��2HGHKNB�
H�5HJHTNPNB@�ONDPNAMN�@M@KHGHPS^R�HQRNPHNCP@TH^��ONDWEPJH�
B@_�� WRN� D@KEJN� ME� BQEL� AHNCP@T@L�OHQ@REK\MHV[� DNBEKNQ\� P@AN�
R@R\� Q� @PUHBM[LH�L@REPH@K@LH�� RY@REK\MN�NAEPEC@EL[LH�1MQRH�
RSRNL�)IM�8]MD��1MREPEQMN��WRN�@BRNP[�JPHRHJS^R�NREWEQRBEMM[E�
OSAKHJ@VHH�� SOPEJ@_� HU� QNGD@REKEI� B� OPNQRNL� OEPEQJ@GE� HMN�
QRP@MM[U� RPSDNB�H�M@QR@HB@_�� WRN�HU� AHNCP@TH_��B� NAYEL�� M@HAN�
KEE�ONKM@_�H�NAZEJRHBM@_�HG�BQEU�QSYEQRBS^YHU�M@�PSQQJNL�_G[JE��
)BRNP[� AHNCP@THH� NOHP@KHQ\� OPEFDE� BQECN� M@� ANK\XNI� JNPOSQ�
NOSAKHJNB@MM[U�RPSDNB�)IM�8]MD��AHNCP@THWEQJHU�QBEDEMH_��P@Q�
JHD@MM[E�ON�QRP@MHV@L�OPEQQ[�H�BNQONLHM@MHI�REU��JRN�GM@K�OH�
Q@REK\MHVS��@�R@JFE�L@REPH@K[�HG�PNQQHIQJHU�H�@LEPHJ@MQJHU�@P�
UHBNB��7N� QKNB@L� 2HGHKNB@� H� 5HJHTNPNBNI� HL� SD@KNQ\� ONGM@JN�
LHR\Q_� QN� LMNCHLH� DNJSLEMR@LH� HG� @PUHB@� 8]MD�� SONLHM@MH_� H�
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VHR@R[�HG�MHU�EQR\�M@�QRP@MHV@U�JMHCH��MN�ONWELS�RN�]RN�MHJ@J�ME�
NRP@FEMN�B�OPHLEW@MH_U��+OPNWEL��@PUHB��UP@M_YHIQ_�B�1MQRHRS�
RE�)IM�8]MD��DEIQRBHREK\MN�G@JP[R�NR�ONQRNPNMMHU�CK@G��H�RNK\JN�
MELMNCHE� HQQKEDNB@REKH� QLNCKH� ONP@ANR@R\� Q� UP@M_YHLHQ_� R@L�
HQRNWMHJ@LH��
9@L@� AHNCP@TH_� B[QRPNEM@� BEQ\L@� RP@DHVHNMMN�� )BRNP[� JMHCH�
ONQKEDNB@REK\MN� OPNQKEFHB@^R� FHGMEMM[I� H� RBNPWEQJHI� OSR\�
)IM�8]MD��NQR@M@BKHB@_Q\�HMNCD@�ONDPNAMN�M@�REU�LNLEMR@U��JNRN�
P[E�J@FSRQ_�HL�M@HANKEE�B@FM[LH�HKH�FE�RELM[LH�B�EE�AHNCP@�
THH���
:@J��BRNP@_�CK@B@�����"� �$�VEKHJNL�ONQB_YEM@�FHGMH�QELEIQRB@�
8NGEMA@SL�B�2P[LS�B�cjci#cjdb�CND@U��N�JNRNPNL�DEIQRBHREK\MN�A[�
KN�L@KN�WRN�HGBEQRMN� %BOPNWEL��8]MD�Q@L@�MHJNCD@�ME�P@QJP[B@K@�
NQNAN�ONDPNAMNQREI�QBNEI�AHNCP@THH��WRN�NAEQOEWHKN�P@ANRNI�HQ�
QKEDNB@REKEI�B�P@GM[U�QRP@M@U�M@�LMNCN�KER�BOEPED&��>M@_�)KHQ@�
8NGEMA@SL�NJ@G@K@Q\�M@�^CE�A[BXEI�8NQQHIQJNI�HLOEPHH�B�KHUHE�
CND@�,P@FD@MQJNI�BNIM[��H�NO[R��JNRNP[I�NM@�B[MEQK@�HG�GM@JNL�
QRB@� Q� PEBNK^VHNMEP@LH� BQEU�L@QREI�� ON�BHDHLNLS�� QTNPLHPNB@K�
EE� NRMNXEMHE� J� NOPEDEKEMM[L� ONKHRHWEQJHL� DBHFEMH_L�� 5@DN�
G@LERHR\��WRN�8]MD�Q�DERQJHU�KER�A[K@�AEQJNLOPNLHQQMNI�B�NAYE�
MHH�Q�DPSG\_LH�H�GM@JNL[LH�H�NWEM\�SONPMNI�B�DNQRHFEMHH�VEKH��
WRN�PNDMHR�EE�QN�LMNCHLH�DE_REK_LH�PNQQHIQJNCN�PEBNK^VHNMMN�
CN�DBHFEMH_��.YE�DN�PEBNK^VHH� OND�NJM@LH�JB@PRHP[��CDE�)KHQ@�
8NGEMA@SL� QDEK@K@� OEPB[E� X@CH�� W@QREM\JN� OPNU@FHB@KHQ\� ASDS�
YHE� NPC@MHG@RNP[� PEBNK^VHH� cjch� CND@�� KHXHBXEI� QEL\^�8NGEM�
A@SL�DEMEC�� G@P@ANRJ@�H�FHGMEMM[U�OEPQOEJRHB!� %2HGHKNB��5HJH�
TNPNB@�dbdb��dg&��6DM@JN�BONKME�BNGLNFMN��WRN�QKNFHQ\�EE�QSD\A@�
HM@WE��NM@�QR@K@�A[�NWEM\�DE_REK\MNI�JNLQNLNKJNI�H�SAEFDEMMNI�
QRNPNMMHVEI�QNBERQJNI�BK@QRH��
2HGHKNB� H� 5HJHTNPNB@� ONDPNAMN� NOHQ[B@^R� DERQRBN� H� ^MNQR\�
)KHQ[�8NGEMA@SL�� SJ@G[B@_� M@� QKNFM[E� NRMNXEMH_�LEFDS� ME^� H�
PNDHREK_LH�%NQNAEMMN�L@REP\^&��+NGLNFMN��HLEMMN�B�DERQRBE�)IM�
8]MD�LNFMN�M@IRH�HQRNJH�MEJNRNP[U�NQNAEMMN�B@FM[U�REL�EE�TH�
KNQNTHH�$� KHWMNI� QBNAND[�� @K\RPSHGL@�� RBNPWEQRB@�� 1MREPEQMN��
WRN�NREV�OHQ@REK\MHV[�0HMNBHI�8NGEMA@SL��W\E�QNQRN_MHE�Q�CND@�
LH� SBEKHWHB@KNQ\�� OEPED�7EPBNI�LHPNBNI� BNIMNI� NM� OPHNAPEK� B�
QNAQRBEMMNQR\�ANK\XS^�@OREJS��QSLEK�D@R\�)KHQE�H�EE�QEQRP@L�UN�
PNXEE� NAP@GNB@MHE�� +� CHLM@GHH�)KHQ@� 8NGEMA@SL� BQRPERHK@� LMN�
CHU�HGBEQRM[U�ONGDMEE�K^DEI�� @� EE� KSWXEI�ONDPSCNI� QR@K@� QEQRP@�
+K@DHLHP@�5@ANJNB@��9�]RHL�OHQ@REKEL��JQR@RH��W@QRN�QP@BMHB@^R�
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)IM� 8]MD�� ONQJNK\JS� HU� OHQ@REK\QJHE� J@P\EP[� %]LHCP@MR[�� KH�
XHBXHEQ_� BQECN� M@� PNDHME�� NMH� OPNQK@BHKHQ\� OPNHGBEDEMH_LH��
M@OHQ@MM[LH� HLH� M@� MEPNDMNL� _G[JE&� W@QRN� QP@BMHB@^R�� 6MH�
GM@KH�OPNHGBEDEMH_�DPSC�DPSC@��NDM@JN�8]MD�A[KH�WSFD[�]QRERH�
WEQJHE�SQR@MNBJH�5@ANJNB@��JNRNP[I��B�QBN^�NWEPED\��MEQNLMEMMN�
A[K� GM@JNL� Q� MEJNRNP[LH� HG� PNL@MNB� OHQ@REK\MHV[�� MN� BP_D�KH�
LNC�GM@R\��WRN�]RN�A[K@�R@�Q@L@_�CHLM@GHQRJ@��OPHUNDHBX@_�B�CNQ�
RH�J�ECN�QEQRPE��
5E� LEMEE� RY@REK\MN� @BRNP[� AHNCP@THH� )IM� 8]MD� OPNQKEDHKH� EE�
FHGM\� B� ]LHCP@VHH�� 1LEMMN� B� 9=)� OHQ@REK\MHV@� QSLEK@� QR@R\�
REL��JEL�NM@�QR@K@�$�WEKNBEJNL��LMEMHE�JNRNP[U�B@FMN�DK_�LHK�
KHNMNB��6M@�BQECD@�K^AHK@�ONSW@R\�DPSC�DPSCHU�H�NAP@Y@R\�MNB[U�
GM@JNL[U�OPH�BQRPEWE�B�QBN^�BEPS� %D@FE�B�RE@RPE�HKH�NOEPE�8]MD�
BQECD@� CPNLJN� JNLLEMRHPNB@K@�OPNHQUND_YEE�M@� QVEME�H� BQECD@� B�
MEC@RHBMNL� JK^WE&�� *[KH� H� RE�� JEL� NM@� BNQUHY@K@Q\�� MN� NA[WMN�
JSLHP[�^MNQRH�%BN�BGPNQKNL�BNGP@QRE�NM@�Q@L@�QR@K@�R@JHL�JSLH�
PNL� DK_� DPSCHU&� P@GNW@PNB[B@KH� EE�� 7NJ@G@REK\M@� HQRNPH_� Q� 2E�
PEMQJHL��B�JNRNPNCN�^M@_�)KHQ@�8NGEMA@SL�A[K@�ASJB@K\MN�BK^A�
KEM@�%WRN�MESDHBHREK\MN�DK_�RNI�ONP[��B�CK@BS�+PELEMMNCN�OP@BH�
REK\QRB@� A[KH� BK^AKEM[�LMNCHE�� QNGD@B�M@QRN_YHI�JSK\R�KHWMN�
QRH&��MN�SFE�)IM�8]MD��BQRPERHBXHQ\�Q�MHL�BFHBS^��A[K@�FEQRNJN�
P@GNW@PNB@M@�� QNWR_� ECN� NA[JMNBEMMNI� ONQPEDQRBEMMNQR\^�� 7N�
QKEDMEE� DK_� 8]MD� A[KN� MEOEPEMNQHLN�� NM@� ME� REPOEK@� B� QBNEL�
NJPSFEMHH�R@JHU�K^DEI��
5@DN�NRD@R\�DNKFMNE�@BRNP@L�AHNCP@THH��NMH�DNBNK\MN�ONDPNAMN�
OHXSR�N�KHWMNI�FHGMH�)IM�8]MD��-@FE�QNGD@ERQ_�BOEW@RKEMHE��WRN�
CK@BMNI�DP@LNI�EE�FHGMH�NJ@G@K@Q\�BNBQE�ME�ANP\A@�G@�HDEH�NAZEJ�
RHBHGL@��@�NRMNXEMH_�Q�QSOPSCNL�;P]MJNL�6�2NMMNPNL�H�QNP@RMH�
JNL�ON�OPNDBHFEMH^�HDEI�NAZEJRHBHGL@�5@R@MH]KEL�*P]MDEMNL�
H�NJPSF@BXHLH�HU�FEMYHM@LH�%K^ANBMHV@LH�H�FEM@LH&��1LEMMN�
]RH�NRMNXEMH_�B�BHDE�G@OSR@MM[U�K^ANBM[U�LMNCNSCNK\MHJNB�AN�
KEE�BQECN�G@MHL@KH�8]MD��NQNAEMMN�ONQKE�RNCN��J@J�EI�SD@KNQ\�DN�
QRHW\�HGBEQRMNQRH�H�NRMNQHREK\MNCN�DNQR@RJ@�G@�QWER�OPND@F�JMHC��
2HGHKNB�H�5HJHTNPNB@�NAP@Y@^RQ_�R@JFE�J�HQRNPHH�Q�M@QKEDHEL�
)IM�8]MD�B�9=)�H�8NQQHH��1MREPEQMN��WRN�P@QQJ@G@MM@_�HLH�HQRN�
PH_�N�DEKEFE�M@QKEDQRB@�CSPS�NAZEJRHBHGL@�ANKEE�BQECN�M@ONLHM@�
ER� QHRS@VH^� Q� Q@IEMRNKNCHWEQJHL� DBHFEMHEL�� B� JNRNPNL� ONQKE�
QLEPRH� <@AA@PD@� NANGM@WHKHQ\� RE�� JRN� ONKSWHK� DNQRSO� JN� BQELS�
M@QKEDH^�L@QREP@�H�QR@K�PEBMHBN�ECN�NUP@M_R\�%BQONLMHL�L@KNDN�
QRSOMNQR\�@PUHB@�)IM�8]MD&��H�RE��JRN�NJ@G@KQ_�B[APNXEM�HG�NAYE�



Avtobiografi�����������j"dbdb�
fcj�

CN� JPSC@�� :@J��1MQRHRSR�)IM�8]MD� OEPEFHK� MEQJNK\JN� P@QJNKNB� H�
HQUNDNB�EE�QNP@RMHJNB�H�SWEMHJNB��
)IM� 8]MD�ONDDEPFHB@KH� %NQNAEMMN� B� JNMVE�FHGMH&� LMNCHE� JPSO�
M[E� AHGMEQLEM[� B� 9=)�� JNRNP[L� OPHXK@Q\� ON� MP@BS� OPNONBED\�
HMDHBHDS@KHGL@� H� QKNB@� OHQ@REK\MHV[� NA� HQJK^WHREK\MNI� GM@�
WHLNQRH� HU� DE_REK\MNQRH� DK_� BQECN� NAYEQRB@�� � 1� ONQKE� QLEPRH�
LMNCHE�QNUP@MHKH�QB_G\�Q�QNGD@MM[L�B�cjif�CNDS�1MQRHRSRNL�)IM�
8]MD�B�9=)��@�B� cjjb#dbbb�U�CND@U�ONDNAM[E�HMQRHRSR[�BNGMHJKH�
H�B�DPSCHU�QRP@M@U��
3^ANO[RMN��WRN�B�dbdb�CNDS�1MQRHRSR�)IM�8]MD�A[K�B[MSFDEM�QN�
BEPXHR\�RN��WRN�Q�RNWJH�GPEMH_�Q@LNI�OHQ@REK\MHV[�H�EE�ONQKEDN�
B@REKEI�MEDNOSQRHLN��PSJNBNDQRBN�SWPEFDEMH_�G@OPNQHKN�ONLNYH�
S�CNQSD@PQRB@��WRNA[�QNUP@MHR\�P@ANWHE�LEQR@��5ER�NQNANI�MSFD[�
DSL@R\�� WRN� ]RN� _BK_ERQ_� QBHDEREK\QRBNL� G@J@R@� NAZEJRHBHGL@� H�
JSK\R@� )IM� 8]MD� %OPND@FH� EE� PNL@MNB� ON� OPEFMELS� B[QNJH&�� MN�
ONBND�ONGKNP@DQRBNB@R\�S�JPHRHJNB�BQE�FE�M@XEKQ_��
2MHC@�2HGHKNB@�H�5HJHTNPNBNI�$�QBHDEREK\QRBN��WRN�MEQLNRP_�M@�
BQE�RPSDMNQRH��HQO[R[B@EL[E�NPC@MHG@VH_LH��NQMNB@MM[LH�EE�ON�
QKEDNB@REK_LH� H� SWEMHJ@LH�� HMREPEQ� J� TEMNLEMS� )IM� 8]MD� EYE�
DNKCN�ME�SC@QMER��
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